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fls.&m regularly at the beginning of Every month during, the year. calculate
interest on their drawings at 10% P.A.
14. What is Sacrifice Ratio?
1S. Mahendran and Narasimhan are partners of a firm sharing profit and Loss in the
ratio of 5:4 on 31.03.2005 the firm's books shows @ Reserve Fund Rs.36,000.
They decided to admit Aparajitha on 1st April 2005. For 1/3 rd Share. Pass
Entry.
16. Goodwill is to be Valued at three years purchase of Five years of the firm were.
2000 - Rs. 4,200
2001 - Rs. 4,500
2002 - Rs. 4;700
2003 - Rs. 4,600
2004 - Rs. 5,000 4
Part - III
Note: Answer any 4 questions in which Q.NO. 17 is oompulso:yx; s

Manjula and Vennila started business on 1st April 2004 with Capital of RS.G0,00P
and Rs.50,000 respectively. On 1st July 2004 Manjula withdrew Rs.8000 from his
Capital. Vennila introduced additional capital Rs.10,000 on 30.9.2004. calculate

Interest On Capital at 5% for the year ending 31st March 2005. :

P and Q are partners sharing profits in the ratio of 32%11!@1 admit R

share which acquires Equally from P and Q. Calcul 2\ '

and Sacrificing ratio of old Partners. : o

19. Give a Journal Entry for following Transactions:-
a) To bring into record investment of Rs.18,000 Wi
recorded in the books of the Firm.

b) To Depreciate stock, Furniture and

Rs.30,000 Respectively.

¢) To Provide for workmen’s Compensation of

20. The Average net profits of the firm e

year. The Average Capital Employed in

interest expected from capital investe

tion of the partners is esti

value of goodwill on the basis of

21. What are the Factors affecting ¢

22. How can a Partner Retire from tl

7.

18.









